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=» Implications for competition



Multihoming

 Why don’t all advertisers multihome?



AdWords APl Terms & Conditions

Inputs Fields. The AdWords API Client must not show in the same area of a
page, or otherwise visually or functionally associate, any input fields for
collecting or transmitting AdWords APl Campaign Management Data with the
content of Third Parties or input fields for ... transmitting data to Third Parties.
[AJn AdWords API Client must not (a) use the same input field ... to collect ...
data that will be used [for] both AdWords ... and also ... for ... a Third Party
advertising network, or (b) use input fields ... which are visually adjacent to
iInput fields ... for a campaign on a Third Party advertising network.

Functional Separation. Any information collected from an input field used to
collect AdWords APl Campaign Management Data may be used only to
manage and report on AdWords accounts. Similarly, any information or data
used [for] AdWords ... must have been collected from an input field used only
to collect AdWords ... Data. For example, the AdWords API Client may not
offer a functionality that copies data from a non-AdWords account into an
AdWords account or from an AdWords account to a non-AdWords account.

Campaign Management Data Storage. All AdWords APl Campaign
Management Data must be stored separate from Third Party advertising
network data. Additionally, AdWords APl Campaign Management Data may
not be stored in a manner that is associated (through relational data
structures, links or otherwise) with Third Party advertising network data.




Multihoming

 Why don’t all advertisers multihome?

 How much extra revenue does Google receive
by preventing advertisers from multihoming?



Search syndication



) a0L Search results for "laptop™ - Mozilla Firefox 0 =2 e ]
File Edit View History Bookmarks Tools  Help

6 - c ‘B IE’ |http:,l',l'search.al:ul.l:l:um,l'a-:ul,l'sear-:h?s_it=sear|:hl:u:ux.webhume&q=laptnp Nl |'|G|:n:|gle y.

AOL | Mail | Locstion: Boston, MA 02103 | Search History | Advanced Search | Settings | Sign n & |

| Web | Images  Video  MapCOuest | Yellow Pages | Shopping  more »

laptop AOL :‘,"} Sea rCh

Google
Web Results 1 - 10 of about 138,000,000

Also Try - dell laptops, laptep computers, hp laptops, cheap laptops

Sponsored Links

Laptop Sale at Dell
Find Amazing Zales on Dell Laptops Powered by Intel Technalogy!
wann, Dell.com

Laptop Feviaws

et What ¥ou WWant in a Laptop for the Right Price. Pick Your PC.
wwnw, Wlicrosoft, comWindows

sony VAID Laptop

Free Shipping! Intel® Centrino® 2. A new standard in mobility. =
wannw. Sony Style. comdaio

HF Official Store
Custornizable Motebook PCs starting at $499.99. Free Shipping!
wanne. shopping. hp.com

More Offers: laptep, laptop rental, buy laptops, laptop printers

Shopping Results for laptop - shopping.aol. com

o
- . " See more
| e

results #
Dell Inspiron Mini 9 Dell Inspiron 15 Motebook HP (Hewlett-Packard)
Black... [2GHz. .. GEO-230US.
F279.00 442,00 3202
at Dell Home Systems at Dell Home Systems at CostCentral.com

Dell Laptops, Desktop Computers, Monitors, Frinters & PC

From personal computing to small, mediurm or large business, Dell solutions come fully
stocked. Find your solutions with Dell laptops, desktops, monitars, ...

waww dell. cam - 44k - Similar pages

Apple - MacBook - Slim aluminum 12-inch Mac notebook




¥laptop - NYTimes.com Search - Mozilla Firefox +| = O] x|

File Edit ‘Wew History Bookmarks Tools  Help

C; - c % iy, I & |http:,l',l'querv.nvtimes.|:-:|m,l'searn:h,l'sitesearch?querv=laptl:up&srchst=cse ﬁ:'_'ff’ - |'| aoogle ‘;
m'ﬂfi:i':?m TimesPeople n TimesPeople Lets You Share and Discover the Best of NY .. 443 PM | ¥ Nc'-’fh;
'Ehtﬂﬂﬂﬂﬂl’k@imtﬁ Search Go to Advanced Sear
Your Search ||.E||:|t|:|p Search Today | Past? Days | Past30Days | Past12 Manths | Al Results Since 1851

All Results | Anicles | Multimedia 1-10 of 10,000+ Results Sponsored Links

aomy WAID Laptop Computer
Free Shipping & Performance Lpgrade
With Intel® Centrino® 2 Technalagy.

Laptop Sale at Dell Find Amazing Sales on Dell Laptops Fowered by Intel Technology! whate. SONYStyle.comivaio
ity D1l | carm

Sponsored Links

Laptop+sale Prices

Mew Laptops Geta Laptop to Fit Your Life for the Right Price. Find Your PC. We Have 8,000+ Computers & Mare
it i Cro S Ot cornMind oves Laptop+sale an Salel

ooty M ExT ag.comiComputers

Fersonal Tech: Computers HP Laptops On Sale Now
Mews about computers, including product listings, multimedia and articles published in The Mew York Save Lip To $354 Instantly.
Times. AMDT™ Processor. 4.4 out of 5 Stars!

wdw hpbesthuys. comitxiz

Seeing Mo Frogress, Some Schools Drop Laptops Free Laptop
John Gabriel, 18, left, Jeff Hendel, 17, and Mary Grace YVan MNess, 17, used a Lirnited Promotion For A free Laptop

school-issued laptop for fun during lunch at Liverpool High. ... Trusted Website Act Mow
Way 4, 2007 - By WWINNIE HU - Education www TheFreel aptopSource.com

Fefurhbished YWIF| Laptop

; . Major Brand, X*PPREQ, 1. 7GHz, 1G58 Ram
FrRom cHET: Laptops - CHET Feviews Laptop dvdicdry $299

Come o CHNET Reviews for laptop reviews, CMET editors' ratings, user reviews, wewrwy HCDiTrading. cor
and prices on laptops. Find the laptop that's right for you.

.

Auard=-Winning Toughbooks
Afull line of rugged wireless




Search syndication

* Pricing
* |[ncentives
 Fraud



/E about:blank - Microsoft Internet Explorer

File Edit ‘iew Fawvorites Tools Help

Ij Back - o | - |

Address | | about:blank - LJGEI Links **




< Search - Microsoft Internet Explorer =2 =]

File Edit Wiew Favorites Tools Help -,1,'

I ] N 6! , nl_ . . - '_h'- P Y

L}Eack - 'L.) - \ﬂ @ gl j_jSearch . Favarites @Medla €‘3| - E | F) ] ] w
My Web Search Iwww.veriznn.cnm [}:'Searn:h *l Address éEI'.-'-.".-'-.".-'-.I.'-.ferizcun.n:u:umEaptan=ES\’\“'1“.’WSNI_IS&5I:=I::ar j eTu) |Link5 >

mywebsearch Wiy YEFZON . COm m

GDDH'E Ask.com Yahoao! zelect search provider | select lanquage

oearch Fesults | lmanges | M enrs | Search took 0.14 seconds

e

5 d Link
ponsored LINks Related Searches

Verizon Wireless™ Phones

Veri
Mow Cwver B0 Million Strong. “oice FPlans & Free Phone offers at %zl \ﬂ:') EHZOn
YerizonWireless.com Verizon YWireless

Verizon Online

Verizon Internet Services

Bringing the Internet to ¥ou Faster Than Ever - Verizon Official Site. Verizon DSL
Vetizon.corm

Verizen White Pages

Verizon C_ell Fhones Verizon Bill Paying

CUnline Special - Choose A Free Verizon Wireless Phone With Plan
Wirefly.comfferizan

Verizon Fingtones

Verizon Contact Mumber

Verizon Home Fhone & DSL

- Cingular
Order Verizon Internet & Phone Here Upgrade to a Bundle and Savel
wnney. ConnectToVerizon.com Sprint hd
(2] http://search mywebsearch,com/mywebsearchfredirect. jhtml?tp=top&aid=008383433E68AGAA0A0CEET44ED525. | | | |4 Internet

J'El_';'Start| & (& |&] search - Microsoft Int.. (& a4z Pm



ﬁ RCM Boston | High Speed Internet - Microsoft Internet Explorer

=12 x|

File Edit Wiew Favorites Tools Help

aﬁack - J - \ﬂ @ _;KJ ..-" | zearch “«:;:{‘ Favarites @Media @:ﬂ - “"F E v

Address ﬂj htkp: v, ren, comyboston/high-speed-internet

| B o |Link5 »

pﬁ-u " FOR HOME FOR BUSINESS
iV High-Speed Internet . Digital Cable TV Phone

3

You must have Flash player and JavaScript enahled.

Check Out What's Playing This Month

MOVIES PAY-PER-VIEW

) M for only 6.
_J

NFLNETWORK FANS
GET RCiv*

e
-Hi-'!_-—:__-lEF P

oy

1 millinaaire

izhange Your Location: Boston - About RCH o Webmail

o Get Digital Cable TV
Yay 1 & High-Speed Internet

zustomer Center He;

Bundles

™ A

e B
b=

ke

Learn More (=)

il

Can | g

Flease ente

Street Addres

——

NFLNETWORK INHD
LEARN MORE»
See all movies ©
Learn abou
Boston and &
n | _'*l_l
|€| | | | |ﬂ Inkernet
tﬁﬁtart| & (2 | &) roN Boston | Digital C.. (& 1:41PM



M T E Y TINTR B TR R T Trl W O e

With Comcast Buzinezs Class You Save At Least 22% Over Competitars
File Edit Wew Favorites Too  wewsws . comcastbusinessservices.com

Q- O - 1) 2

Address @ hktps ! v, ron . comybos

a RCM Boston | High Speed Inte

Comcaste High Speed Offer
Change Your Location: Boest  Get Comcast Internet for Only $19.959 a Month for 6 Months!
s Cameast.com

PR
BRIV

. High Speed Internet
$325 Cash Back & Free 'WiFi Router Comcast High Speed Internet Access
winy, Comeasthpecial.com
HIGH SPEED INTERMET I

Home Netw
Internet &amp: TV - $49/mo

For 6 Month=. Free HBO for 3 months Starz just $6 956ear with RCHI
Services & Pricing woid, RCM, com

Incluced Festures

Whiat You Meed
— Road Runner Internet
§ From $34 95Mo. for 12 Months. Mo Contract. Free Wireless Modem!
» Home Metwarking wonns, FoadFunnerOffers.com
Internet Security [I\x\
Compare Cable vs. DSL \'{WHEH“ W
Rave
4 | Ay gquestion="Y Click here ar call toll-free customer service: 1-S68-WHERML-11

|@ Done

I‘.E,’Etartl & (B #&1RCN Boston | High Spes. .. || ¥ special Offer | 1:41 PM




Advertisers (e.g. RCN)

moneyl T traffic

Google

moneyl T traffic
InfoSpace

moneyl 1 traffic
Nbcsearch

moneyl Ttraffic
Localpages

moneyl traffic



Display ads

* Pricing
e Targeting
— Effectiveness

— Historical behavior = privacy
— Deception



7} CheatCodes.com: Browse Cheats by Game System - Microsoft Internet Explorer =] x|

File Edit Wiew Favorites Tools  Help -ﬁ'
*-_ "\ - o . . -

@Eack - \‘_J - \ﬂ @ N ‘ /_\:'Search HI_}\{’ Favorites @Medla {:‘3‘ T L -

Address @http:,l',l'www.n:heat-:c-des.n:cnm,l'systems,l‘ j 4 Go | Links *

|»

You.Only tfiny.

Make the smallest group of friends you'll ever have

Google
ﬂhﬂﬂlﬂ@ﬂﬂsdﬁ om Fjj;im rmH

Message Alert ISI=] B3 Health:

L
score: 00

hember Benafits
Fegister (it's free!) You have 1 message waiting for you.

Browse Cheats by Game System

Cheat Codes Toolbar
Shop “ideo Games

Rent ‘ddeo Games “_
Swap ‘Adeo Games m ;-J-E W'i @ )

Sigricin P53 Cheats P52 Cheats Mintendo Wii ®Box 360 XBox Cheats
Cheats Cheats

hty Personal Folder

Mty Game List

Tty Public Profile

izakly Meawsletter
Submit 3 Cheat
Submit 3 FAQ

/ DS

PlayStation GameCube PC Cheats PSP Cheats Mintendo DS
Cheats Cheats Cheats

Set us as Start Page

hiast Popular a*

Game Systems &

Publishers A

Dienralopers

e Garee Game Boy Game Boy M-Gage Cheats Mintendo 64 Dreamcast

theats Advance Cheats Cheats Cheats

Al Systems

Dreamecast ;I
r@ (2 items remaining) Downloading picture hkbpf (67,228, 180.66/log;bx=0a189a60_22294 A77I2638;it=0;vt=15;ic=0;atf=0;pwv=1;fw=0;5eq | |ﬁ Inkernek

tﬁEtart| & & (&) |£)cheatCodes.com: Bro... (& Advertising - Mozilla Firsfox EEG T3P




7} PerfSpot.com - Microsoft Internet Explorer =] x|

File Edit Wiew Favorites Tools  Help a.
’ - e - | 'Inl_ i i : - }_\L
Q Eack i ) @ @ {:j ‘ p Search "L\f’ Favorites Q Media @ ‘ 8 ==
Address @ hikkp: s, perFspat, com ackivities, asp P p=2899484: =456 j Go | Links *

|»

Grush Center 2 New Messages ——

Cne of vour buddies has a crush an you,

m (2) New Messages m Sent Messages ﬁ MNew Friend Requests!
PerfSp I Login [ Jain Mow Inkernational: G
Home~ View My~ Friends~  Activities ~ Inbox [ g8 User Search~ Upload~

Activities

Crush Center

Add cool games, widgets, quotes, horoscopes, and more to vour profile page. Check
back often, our Application library grows every daw! 2 Mew Messages

One of your buddies from Milford has a
crush on you,

i Applications

Use vour mobile device o access your account From amwwhere, Wiew/send Friend 24 (2) N M
Mohile Requests, checkfsend vour PerfSpot Mail, search members, wiew profiles pictures and aw Fassages
much more! ([fndividoal carrier charges may apply

|m:r

m Sent Messages

Games Select from casual games online to downloadable games to play From your deskkop, And
== the best part of all... inkerack with Perf3pot members as wou play!
ﬁ New Friend Requests!

@ Pictures Check out millions of public pictures uploaded by PerfSpot members - funny, crazy, sexy,
= coal, . they're all here!

Videos et lost in the largest archive of video content From everyiwhere on the inkernet! Just

when wou thought ywou'd seen it all!
Blogs This is ¥OUR, space ko freely express ¥OIUR thoughts and ideas with the woarld!

Within the Groups wou will enjoy Forums, comments, nebworking, posting pictures and ;I

@ Done I_ I_ I_ |4 Internet
wEtﬂrtl ﬁ @' I@ PerfSpot.com - Micro... 10:04 P




" Open. I'm fine with getting most of the campaigns available. With this standard profile,
creatives will be banned that contain graphic adult material, other prohibited content, and Active
X,

(" Moderate. I can accept most campaig
users. We have filtered out many of the cre
issues with sensitive publishers. Many of the
crude humor, or other questionable creative

:'} Do you want to block Spam? es

" Restrictive. I have a sensitive audience. Mimics Windows/Mac/Unix dialog boxes
types shown on my site. Limiting your cre
on your CPM. Based on our experience, thou

, , , i - ) Creatives that intend to convince the user that they are seeing a genuine dialog
integrity of sites with a sensitive audience.

box when they are not.

* Custom. I would like to customize the targe

Customize Media Guard settings below. Checked

+General
+Language of Offer (defaulk is English)

-Physical
v i Mimics Windows/Mac/Unix dialog boxes

" Fale expand/minimize/close buttons

™ False web elements (i.e. pul-down menus, buttons, links)

" Fake error messages

I Fale downloading messages ||

+Language

+Sensitive Content I

Active creatives: 94.62%  Your profile: Modified




" Open. I'm fine with getting most of the campaigns available. With this standard profile,
creatives will be banned that contain graphic adult material, other prohibited content, and Active
X,

(" Moderate. I can accept most campaigns, but some might not be appropriate for my
users. We have filtered out many of the creative types and offers that are known to cause
issues with sensitive publishers. Many of these include suggestive dating ads, distracting images,
crude humor, or other questionable creative behavior or content.

" Restrictive. I have a sensitive audie '
types shown on my site. Limiting you
on your CPM. Based on our experience, t o Get a NO CHARGE Ringtone

integrity of sites with a sensitive audience From an ldol who DIDN'T Ge Heme. » DOWNLOAD NOW
BLINKD

Kelly Clarkson - Because of You

& Custom. I would like to customize the ta..  Free” with NO disclosure language

Customize Media Guard settings below. Check An offer for an item that is free, or that uses the word free or other similar
language, implying the reader doesn't need to pay for the item. An example of a
free offer might be, "Get a free iPod". There is no disclosure language or footnote B
: about any qualifications to the free offer that might require participation on the
Physical part of the consumer.

™ Mimics Windows/Mac/Unix dialog boxes

" Fale expand/minimize/close buttons

I False web elements (i.e. pul-down menus, b

" Fake error messages

" Fale downloading messages

-Language

I "You have been chosen to win..."

"Free" with MO disclosure language T

WV
™ "Free” with disclosure knguage
-

Deceptive or questionably realistic offer

_

Active creatives: 81.79%  Your profile: Modified




Display ads

* Pricing
e Targeting
— Effectiveness

— Historical behavior = privacy
— Deception

e Syndication



fa http://blogs.smacchat.com/nfl-footbhall - Microsoft Internet Explorer

File Edit Wiew Favorites Tools

5 i "_ ' Favorites w Media {

Address —@ http:ffblogs, sthacchat, corngnfl-footbal

CUCK FOR DETAILS

;;;; SHIFT confidenca
o

OFFERS LEASES MSRP

Hsernarme

NFL Football

& | Opening page http:/fblogs. smacchat, comynfl-Football,.. | | | | Unknown Zone
Yistart| @ [2F =) windows Task Manager | http:ffads. banners4u. bi. .. | http:/ /blogs.smaccha... 5 10013 AN
st t#[g} =] windows Task M & | http:ffads. b 4u.bi... || 4] http://blog h ) 10:13 AM




GET /ads/282246/KkVQvrJddzzxKjt3p7roifpojx1C7eHly/UvFXkeXkxTHbpLISZXrtOQFF HTTP/1.1 ...

Referer: http://media.ntsserve.com/serviet/ajrotator/399618/0/vh?ajecscp=1228215400420&z=ntsserve ..
Host: sk8rstv.com ...

HTTP/1.1 200
Date: Tue, 02

<html>

<head><title>-

OK
Dec 2008 10:56:42 GMT

</title><style> BODY { margin:

0; } </style></head>

<body margin=""0" marginwidth=""0" marginheight="0" leftmargin="0" topmargin="0"">
<iframe width="300" height="250" src="/ads/282246701=1228215402" noresize scrolling="No"

frameborder=""

<iframe width=

marginheryric-

<iframe width=

marginheiryiic-

<iframe width=

marginheiryiic-

<iframe width=

marginheigiic—

<iframe width=

marginhe"girc=

<iframe width=

marginheTgine=
<iframe width=
marginhe¥gme=
<iframe width=
marginhesgine=
<iframe width=
marginheygiree=
<iframe width=
marginhegress
<iframe width=
marginhevgires
<iframe width=
marginhegressg

<iframe width=
marginhesge

0" marginheight="0" marginwidth="0"></i1frame>
"1" height=""1" src=""/ads/282246701=1228215403"
U margrnwrach="0"></i1frame>

"1™ height=""1" src="/ads/282246701=1228215404"
U margrnwrach="0"></1frame>

"1™ height="1" src="/ads/282246701=1228215405""
U marygrnwrach="0"></1frame>

"1" height=""1"" src=""/ads/282246701=1228215406"
U llial g.uw.u._h:"O"></iframe>

1" height=""1" src=""/ads/282246701=1228215407"
U lial gn.w.u._h:"O"></iframe>

1" height=""1" src=""/ads/282246701=1228215408"
(9] nmau glllWlULh "0"></iframe>

"1" height=""1" src=""/ads/282246701=1228215409""
(9] mary e raen=""0"></1frame>

"1" height=""1" src=""/ads/282246701=1228215410"
v man HIIIVVIuLh "0"></|frame>

="1" height=""1" src="/ads/282246701=1228215411"
v mean UIIIVVIULh '.O'l></lframe>

"1" height=""1" src="/ads/282246701=1228215412"
\>4 rnean HIIIVVI\JLh .'O'I></Iframe>

"1" height=""1" src=""/ads/282246701=1228215413"

7 riean 3.IIVVIuLh '.0'.></Iframe>

"1™ height="1" src="/ads/282246701=1228215414""
""" mergeTreeEh=""0"></1frame>

"1" height="1" src="/ads/282246701=1228215415"
meeEh=""0"></1frame>

PPN

154 MR g e

noresize
noresize
noresize
noresize
noresize
noresize
noresize
noresize
noresize
noresize
noresize
noresize

noresize

scrolling="No"
scrolling=""No"
scrolling="No"
scrolling=""No"
scrolling="No"
scrolling="No"
scrolling="No"
scrolling="No"
scrolling="No"
scrolling="No"
scrolling="No"
scrolling="No"

scrolling="No"

frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"
frameborder="0"

frameborder=""0"

<img src="http://media.ntsserve.com/servlet/ajrotator/429461/0/vc?z=ntsserve&dim=348972&noCache=.__._"

width="1" hei
</body> </htm

ght="1" border="0">
1>



Advertisers

moneyl T traffic

Redux Media

moneyl T traffic

Yield Manager

moneyl T traffic
Sk8rstv

moneyl T traffic

Zed O (for Fortress Advisors Media)

moneyl T traffic
Smacchat



